Seat No. :

SE-102

October-2017
B.Com., Sem.-VI

CE-303 : Advance Accounting & Auditing
(Management Accounting-1I)

Time : 3 Hours] [Max. Marks : 70

QAL (1) WAl aruell ooy £2de is Y1 EAE 8.
(2) o331 AR v elloi-dl (IZU 531

1 “Baicd su-dl (@l 2is darqrl Boug Hizd UL Fstel & Horo 6 14
(Belels Bxa
MM | el
®)
&l 10 15
Yy 6 18
» 4 22.50

RIS, AUHLAL UHIGL ELHE 536 2ASHIAL 15% ¥2d 8. drl 516 ¢PLR [SHd Buordl -2l
WHRWR Beulgd 34,000 Bl 2, HRAR HIGAUMIA-L 1L 24 R l2L Horod el :

BEls Bxa
UM | Bal
§9)
21 19,000 16.50
14,000 16.50
9,600 24.00

Gl HUlEctl Rl ARl QAL el :
(1) AR VR [[aeA
(2)  HlARUMIA ¢ [QRaA
(3)  HEARA PRIl [AueA
(4) AR Rzl Qe
(5)  HIARAMIA Y2l Qurlal [
(6)  HlARUMIA Buoy [Aan
Yl
SE-102 1 P.T.O.



{15l SUAL (G AL UHUBIA SIHER SEUSL 24 R AL 4S5 DASHAL Bulgl 62 Al AN & :

&
seR) | Disuels seudl | “3(?)6 &
Y™ 30 5.00
il 48 6.00
oALNsL 24 7.00

VRUR (R : Beulgd - 15,000 AsHL

selsels 5€
®) ®)
s | 430,000 | 6.00 | 25,80,000

il 7,20,000 5.50 39,60,000
st | 4,00,000 6.00 24,00,000

SIHERL | seusl

A=Al (AL L] 531
(1) HogRl v [Quad

(2) ¥Rl e [duad

(3)  HR slRlaticll [
(4) sHER Rl [Quad

2. AR AN HUEL PrH (@RS AL useiRAL [Sueiiell @l 241l §. dell 2R (RRR
RIEL WRIAL ARAL Qe Ll 14
() RAR Wizt vl [Qed
2) & (uove) [Quan
(3) o2l [Quad
(4)  srRiatdl [Qen
(5) Goue Albd [Quad
6) 3@~ [Aa-

[1d UHIRL VIRUR
RAR WRigt vl (%) 3,96,000 | 4,03,200
selsl 8,250 6,750
selsEls BoulgAdl MHLIBLER (AsHL) 8 -
(&aRil 26 28
Gulled 254l - 73,920
YL

SE-102 2



“AE3U AL SUAL QL7 3L Arl-2017AL HiRL HISALAL AL HE A2 Horod ooy2 ot § :

QRUBL
Ry Sl AsHEls AL BHd R ?8Hé16
3
2 9,000 15.00 13.00
ol 6,500 30.00 25.00
5 12,000 22.50 19.00
VRUR QY LRLAL ([Datdl AR UHIGL € ¢
QRUL
RY Sl AsHEls ALl Bud e -;lsnéla
4
2 10,000 16.50 13.50
ol 7,000 28.50 25.50
5 11,000 24.00 19.50

AglAL PR DAL eLdl ARAL [l el :

(1)
2)
3)
(4)
)

3. (A)

(B)
©
(A)
(B)
©

SE-102

e L1 00U [AueH
AL 0L BHd [Qued
A= L0 e [Aue-
Qe oL Fsel [Quen
AL AU Y2l ovedl [due-

3L AU T 12,0001 2854 6 A Hi2 A [Aseu $501 sl HOL .

[Aseu-1 : 15%- ds €3 BrriRis Asqls 2w,
[Aseu-2 : 14%-1L s €3 2elallls usqls A,
dl Al A2 AsLelAL s [Aseu clets il i ¢

HeR ClsHL Wi WRIA B, WHLER LML A T 9,000 LA 5
HIREL Uslg oy LAl S dl 10 QAL idd dA B2ell 61 HOL

25l @uil 1 URd A UHA g [d

{2l
ALRUAL UMY HERAAL A Aol Usdlg LY 24 dzla-Al g ld 254 AHal.
AURIA AR &3 gl v 24 $3L.

5 12% aAlldls

|

% 6,000, sl i HEA o LML vl videll Hodl 2 1 vl € 15%
Sl dll, d¥id Hed L

P.T.O.



NN ~ N

4. 3l [Adsis (@RS 245 Woyse Hi2 (AR 99, 2L HIR drdl WRL oL Alor-Al 8. Alorl-1 21
Aloyl-2. 14
€35 ALyl RASL0L T 4,50,000 AL AR U i 8. 6PUR BHd T 50,000 8. eRAIRL
Al ellZlAl wglat stuaml 2ud 9. sUAlL [Hud dndRAL &2 15% © a2l sRARIAL 6
50% .

ol Aoy edlAl BRARL UL WR e 5RARL Uil A8 sHISHL AR Hovol € :

o Aoyl -1 | Aloy-il-2
4 4

1 1,80,000 | 2,25,000
2 1,80,000 | 2,50,000
3 1,80,000 | 1,80,000
4 1,80,000 | 1,80,000
5 | 1,50,000 | 1,20,000
Gzl [dorcll AR ARl wg A o Wiy 52 AloyAiRAl Hels &1L :
(1)  URR12L A0l AR &=l wgld

(2) Al daHiA Heurdll ugla

(3)  slsIRsAL A5l gl

15% d2ldril 63 T 1 dAcHir Hea MaH Wi 9l Hie (R ool 8§ :
0.870, 0.756, 0.658, 0.572, 0.497
2l

[Eaulalt sudl [@. T 6,50,000- 2is AsL Aol QAR 52 6, Wl cbuz Bud
5 QAL 2id T 50,000 . sl WL T 50,000 iELYAHL UL 8. skiglla HSlHl
3Rl T 20,0000 8. A AloyAl s dl Alv-i-Al Wlls sHwell T 6,80,000
ELYAML 2 . dlltls HoRL, HIGRIHIA A [AeuAL 3 2,80,000 islerdlHl
214 8.

5 o 2 eRuRL AL 21l wg AR atelelAl 8. sRARIAL ER 50% 6.

20%¢lL %YL €3 ALYl HEUIS 53Ul 8.

AHR —

(1) ALyl s Assl szl ©.

(2) &35 9 HI2 Us$ UellerAlL deLaRl sl 8.

(3) MRl A AHAAL ALRLAR] sl 9.

(4)  Avodl dedHird HEL Aoy Il ASISIRSAL dURicAL .

(5)  25% d2lel AU D1 28% dzlel AUl HEEUL RS dcRAL & dLlall-AlL 8.

SE-102 4



20%, 25% AL 28% d2ld AU delHid Hed Al Hor ol 6 -

N

1 2 3 4 5

qc{'a{[-L‘a-L\c—qu% auw | 0.833 | 0.694 | 0.579 | 0.482 | 0.402

qc{?{[d%—qzs%éﬁ 0.800 | 0.640 | 0.512 | 0.410 | 0.328

¥ HeA 28% @ | 0.781 | 0.610 | 0.477 | 0.373 | 0.291

5. 2 gxlde g2 YeruslAL s s3ctl A veloll UUEL 8. o UslAL uR1L ovellot WL 244
clrll AHAAH] o331 20LAR] AU UMYl EUAL (0¥ o UldL) 14

(1)

)

3)

(4)

SE-102

AL U] 5 [ttt AR S ¢
(2) WML USAR Ul A5l WR g 0l vgld 8.
(b)  MHLBL USAR SR A5l 201 US| AL 551R U5 25l A2l
(€) WAL USAR U lal Alell H2L s1RAEL o1 UsaR Ui o HA 8.
(d)  UHWGLUSAR 2L USR AR sl HI2 UGS 25 HeTa AR 6.
[olal (&1, s Wit s ARAL Rl 21U &
VRV UMLAL

SIHEIR SEls) 4050 4275

Gowllsd sl 1140 1140

YlAd Rl WAl 8,325 8,550
Guz-l (@1l UR2l g8l 5313 Aleid URlet WL €3 % sl [Aie 241 Us) sy ¢al ¢

(@) T225 k) (b) T 75 )
(c) %225 () (d) T 150 (2A,)
A2 2te Wl uRall sl 531% Qe Bud Qe {218l sy ¢l ¢
WAL BisHL 3,750
UHISIA 2isHeEls [BHd %40
VRUR YLl — B5HL 5,000
VRUR SHELS QUL [EHa 338
(a) —10,000 (Mlct.) (b) +10,000 (24,)
(¢) —5,000(uld.) (d) oLl iz Al

A2 W8] 53, [ttt AR D ¢

(a) HAERLER (AU + HYR sRlatHdL [AuaA = HoR [Fel [duad
(b) (310l [ 5 HIGRAIHIA VR 2L o Bgd 9.

() HARLER (AU + HayR sRlatHdl [AueA = HoRl vl [Auad
(d) [GiselsRs [Auad dHal wrLIe sl Yud 6.

5 P.T.O.



)

(6)

(7)

(8)

)

(10)

SE-102

ol s ALy € 9% &1 dll, 981 A AUSHL LML A HOLAL T 3,600, A HEA

IR

(a) 3,954 (b) 2,954 (c) ¥3,645 d) 3,924

AdHIAML T 7,500 A AUls 10% AL dor-L 62 BruiRis Usqls 20 d d AsHl 20

Al 5 AL 2id B2l R6H A 9

(a) 12,290 (b) 10,290 () 12,920 (d) T 11,290

& URlet WL [ 240 R UL 5y, [ AR 8 ¢

() AU uRlet vRlAL [AedlL s 21 Hetdd [ARad 3R [Quad 8.

(b)  AlAd WRiet W [ = Uldd wRiet vl ysaell (6) [ + Aldd WRiet
W sl [duan

(©) A vl [AueAAL YL 24 HORL WRIAL [QAGAIAL L 9230 518 AHIAL
2.

(d) URLEL viRIHL [Qa-AL WHdl dyeld-l &R a1l o33 2.

dld AU (URoL) 58 ug[dHL o3l -2l ¢

(a)  =Alvvidduid Hed (b) RS dAtldrAL &3
(c) -ASISIRSAL LS (d)  URIL AOCR &

g $UAL T 2,50,000-1 BHd A5 At WRLEA HDL 6. Al 10% d2ldL €3 WL <Ml
d2ldel §el s Ule T 2,69,250 €14 A 15% d2ld-l 2 % 2,39,250 SI dl, AldRs
AULARL 63 B2l ¢ ¢
(a) 13.21% (b) 1221% ) 1412%  (d) 13.65%
215 $U-AL 18 Aloy AL T 4,20,000 UsAL HOL S, L ALyl Gulldll 24144 7 vl 8.
ARLR [BHd T 30,000 €. $3ARIAL 6 50% €. SAURL Al elgll wgldi stiaril 244
8. HRAIRL OlLE MR, SRARL USEALAL LSS UALS (=L Horod 6

T 58,000, % 62,000, % 68,000, ¥ 72,000

% 80,000, T 70,000, T 66,000
Guzl (A1l wRall sl 5305 2L USL U1 ASLOL YR dULdRAL €3 32€ll ¢ ¢

(@) 15.11% b) 16.11% ) 11.15% () 14.11%



Seat No. :

SE-102

October-2017
B.Com., Sem.-VI

CE-303 : Advance Accounting & Auditing
(Management Accounting-1I)

Time : 3 Hours]| [Max. Marks : 70

Instructions : (1) Figures to the right indicate full marks.
(2) Show the necessary calculations as a part of your answer.

1. The standard mix of a product of “Devsatya Co. Ltd.” is as follows : 14
) Price per kg.
Materials | kgs.
)
X 10 15
Y 6 18
Z 4 22.50

The standard loss in production is 15% of the input. There is no scrap value.

The actual production was 34,000 kgs. The actual consumption of materials and cost
were as follows :

) Price per kg.
Materials kgs.
)
X 19,000 16.50
Y 14,000 16.50
Z 9,600 24.00

From the above information, calculate the following variances :
(1) Material Cost Variance
(2) Material Price Variance
(3) Material Usage Variance
(4) Material Mix Variance
(5) Material Sub-usage Variance
(6) Material Yield Variance
OR

SE-102 7 P.T.O.



Standard labour hours and rate of production of Article-A of “Aagna Co. Ltd.” is given

below :
] Rate per hour
Labour | Per unit Hour
()
Men 30 5.00
Women 48 6.00
Children 24 7.00
Actual performance : Actual production 15,000 units.
Rate per hour Total
Labour Hours
() ()
Men 4,30,000 6.00 25,80,000
Women | 7,20,000 5.50 39,60,000
Children | 4,00,000 6.00 24,00,000

Calculate the following variances :
(1) Labour Cost Variance

(2) Labour Rate Variance

(3) Labour Efficiency Variance
(4) Labour Mix Variance

2. The following details are taken from the cost records
following Fixed Overheads Variances :

(1) Total Fixed Overhead Variance
(2) Expenditure (Budget) Variance

(3) Volume Variance
(4) Efficiency Variance
(5) Capacity Variance
(6) Calendar Variance

of “Sugam Ltd.” Calculate the

Particulars Standard | Actual
Fixed overheads (%) 3,96,000 | 4,03,200
Hours 8,250 6,750
Standard Production rate per hour (units) 8 —
Days 26 28
Production (Units) — 73,920
OR
SE-102 8
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“Tadarup Satsang Co. Ltd.” has prepared sales budget which is as the follows for

March-2017 :
Sales
Cost Per Unit
Product ) Per Unit Sales Price
Units (4
4
A 9000 15.00 13.00
B 6,500 30.00 25.00
C 12,000 22.50 19.00
The actual sales are as under :
Sales
Cost Per Unit
Product ) Per Unit Sales Price
Units 4
4
A 10,000 16.50 13.50
B 7,000 28.50 25.50
C 11,000 24.00 19.50

Calculate following sales variances based on profit :

(1)
)
3)
(4)
)

3. (A)

(B)

©

(A)

(B)
©

SE-102

Total Sales Margin Variance

Sales Margin Price Variance

Sales Margin Volume Variance
Sales Margin Mix Variance

Sales Margin Sub-Volume Variance

Shree Anadi wants to invest I 12,000 for 6 years under two options.
Option—1  Quarterly compound interest @ 15% annual rate.
Option—2  Semi-Annual Compound interest @ 14% annual rate.
Which of the two options would be more beneficial ?

Shrihari has a bank account in which he invests ¥ 9,000 per annum on which the

bank pays interest at 12% per annum compounded annually.
Calculate the amount that he will get at the end of 10 years.
Write a short note on — ‘Pay back period method’.

OR

Explain the ‘Time Value of Money’. Explain in short the compound interest and

the discount method.
Elucidate the concepts of Average rate of return method.

Compute the present value of ¥ 6,000 a perpetuity of per year to be received from

the end of five year, if the discount rate is 15%.

9
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4.  Shri Vivekanand Ltd. thinks to launch a project. For this, two alternative plans are
available Viz. Plan—1 and Plan—2. 14

For each plan initial investment will be I 4,50,000. Projected life is five years. Scrap
value is ¥ 50,000. Depreciation is calculated at straight line method. The fixed rate of
return is 15% p.a. and rate of taxation is 50%.

The estimated earning after depreciation but before taxation of both the plan is as
under :

Plan-I Plan-I1
£4 £4

1 1,80,000 | 2,25,000
2 1,80,000 | 2,50,000
3 1,80,000 | 1,80,000
4 1,80,000 | 1,80,000
5 1,50,000 | 1,20,000

Year

Evaluate both the projects on following methods :
(1) Average accounting rate of return method.
(2) Net Present Value Method.
(3) Profitability Index Method.
Present value of X 1 for first five years at 15% discount rate is as under :
0.870, 0.756, 0.658, 0.572, 0.497
OR

“Divyatidivya Co. Ltd.” is considering an investment project costing ¥ 6,50,000 and it
will have a scrap value of ¥ 50,000 at the end of 5 year life. The erection expense is
expected to be ¥ 50,000. The requirement of working capital will be I 20,000. If the
project is accepted, the Annual revenue from the project is expected to be I 6,80,000.
Annual labour, material and maintenance expenses are estimated to be I 2,80,000.

The depreciation is calculated at straight line method for 5 years. Rate of taxation is
50%.

Evaluate project at 20% rate of interest.

You have to —

(1) Calculate the cost of the project.

(2) Calculate cash flow for each year.

(3) Calculate the pay back period.

(4) Examine the profitability of the project at net present value.

(5) Calculate the Internal rate of Return by discount factor @ 25% and 28%.

SE-102 10



The discount factor @ 20%, 25% and 28% are as under :

Year 1 2 3 4 5

Present value at 20% discount | 0.833 | 0.694 | 0.579 | 0.482 | 0.402
Present value at 25% discount | 0.800 | 0.640 | 0.512 | 0.410 | 0.328
Present value at 28% discount | 0.781 | 0.610 | 0.477 | 0.373 | 0.291

5. The sub questions below are provided with more than one answers. Find out true
answer and also show your necessary calculation in support. (Any Seven) 14

(1) Which of the following statement is correct ?

(a) Standard costing is a technique of profit control.
(b) Standard costs once fixed cannot be changed.

(c) The maximum benefit from standard costing system is obtained in Batch
costing.

(d) Standard costing is a valuable aid to management in controlling costs.
(2) Nirgun Ltd. incurred the following during a recent period :

Actual Standard
Labour hours 4050 4275
Units Produced 1140 1140
Variable overhead costs ¥ 8,325 38,550

The variable overhead spending (expenditure) variance was :

(a) 225 (unfavourable) (b) X 75 (unfavourable)
(c) 225 (favourable) (d) T 150 (favourable)
(3) From the following information, the sales price variance was :

Standard Quantity (Units) 3,750

Standard Price (Per unit) 40

Actual Sales (Unit) 5,000

Actual Sales Price (Per unit) 38
(a) 10,000 (unfavourable) (b) ¥ 10,000 (favourable)
(¢) 5,000 (unfavourable) (d) None of three

(4) Which of the following statement is correct ?
(a) Labour Rate Variance + Labour Efficiency Variance = Labour Mix Variance
(b) Mix Variance can arise only in case of material
(c) Labour Rate Variance + Labour Efficiency Variance = Labour Cost Variance
(d) Anunfavourable variance always indicates operational inefficiency.
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If the annual interest rate is 9%, what will be the present value of ¥ 3,600 received
at the end of the 6" and 8™ years ?

(a) 3,954 (b) 2,954 (c) T3,645 (d) 3,924
If % 7,500 is invested quarterly compound interest @ 10% annual rate now, what
would be the total of principal and interest amount after 5 years ?

(a) 12,290 (b) % 10,290 (¢) 12,920 (d) 11,290

As regards variable overhead variance, which of the following statements is
correct ?

(a) One of the important variances of variable overheads is calendar variance.

(b) Variable overhead variance = Variable overhead Expenditure (Rate)
Variance + Variable overhead Efficiency variance

(c) There is no point of similarity between the formulas of variable overheads
variance and those of labour variance.

(d) While computing overhead variances, it is not necessary to work out

recovery rate.
In which method discounted factor is not necessary ?
(a) Net Present Value (b) Internal Rate of Return
(c) Profitability Index (d) Average Rate of Return

A company wants to purchase a machine worth I 2,50,000. Its discounted cash
flow for the five years at the rate of 10% p.a. is ¥ 2,69,250 and at the rate of 15%
p.a. 18 ¥ 2,39,250 respectively. What will be the Internal Rate of Return ?

(a) 13.21% (b) 12.21% (c) 14.12% (d) 13.65%
A company intends to invest ¥ 4,20,000 in a project, which has a useful life of 7
years. The scrap value is ¥ 30,000. Tax rate is 50%. Depreciation is charged on

straight line method. The cash flows after depreciation but before tax are as
follows :

T 58,000, X 62,000, X 68,000, X 72,000
% 80,000, X 70,000, ¥ 66,000
The rate of return on average investment is —
(a) 15.11% (b) 16.11% (c) 11.15% (d 14.11%
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